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1. OBIIME IOJIOXKEHUSA

1.1. Meroguueckne  ykazaHuss 1o  pacuery  auBuaeHaoB  [IAO

«KpacHosIpcKIHEeProcObITY fratmerosantte—H36{—(nanee — Meroauka, [1AO
«KpacHOSIpCKIHEPTOCObITY  fHaitmtenosane—H3IG—— panee  OOIIECTBO)

MpelHa3HaueHbl Ui (popMaiu3aluy Ipoliecca pacyeTra BEJIWYUHBI JUBUJCHIOB
(mporHo3upyemoil u (haKTHUECKOH) B COOTBETCTBUU C YTBepxkAeHHbIM CoBETOM
JTAPEKTOPOB IHonoxxenuem 0 JTUBUJEHIHON MIOJIUTUKE ITAO

«KpacHOSPCKIHEPTOCOBITY fHet teHosaHIte-H3EFB HOBOU pEaKIvu.

1.2. Hacrosimas Meroauka sBIIETCS MEXaHU3MOM PEAIN3ALUN TUBUICHIHON
nonutuku OOIecTBAa U MHCTPYMEHTOM (opManu3aluyd pacyeTHBIX MPOIEAYp,
peanu30BaHHBIX B paMkax (MHAHCOBO-DKOHOMHUYECKOW MOJIEIM  pacyeTa
nuBuaeHn0B OOIIeCTBa.

1.3. Hactosmmass Metonuka pa3paboTaHa C ydeTOM BCEH COBOKYITHOCTH
(bakTOpOB, BIUSIONUX HA AUBUACHIHYIO MOIUTUKY OOIIecTBa, B COOTBETCTBHUH C
3akoHOAaTenbcTBOM  Poccuiickoit  ®enepanun B cdepe  OCyIIeCTBICHUS
(bMHaHCOBO-XO35ICTBEHHOM JESTENIbHOCTH aKIIMOHEPHBIX OOILIECTB.

2. AJIT'OPUTM PACYHETA IMBUJIEHIOB

2.1. ITocsienoBaTEIbLHOCTD €HCTBHI NPHU pacyeTe JMBHIAECHI0B
Pacuer BenuuuHBI JUBUACHIOB MO pe3yJbTaTaM IIEPBOTO KBapTaja,
NOJIyroAusi, 9 MecsleB W OTYETHOTO TOAa OINPENEIseTcsl B COOTBETCTBUHU CO
CJIEAYIOIINM aJITOPUTMOM:
1) mpoBepka  BBINOJHEHUS  YCIOBUWA  COONIOACHMS  3aKOHOAATEIbCTBA
Poccuiickoit denepanuu;
2) pacuet pa3mepa IUBUIACHIHBIX BBIILIAT.

2.2. IIpoBepka BbINOJHEHUS YCJI0BUI COOMIOICHUS 3AKOHOAATEIbCTBA
Poccuiickoit @egepauuu
[TpoBepka BBIMOTHEHUS YCIOBHM COOMIOIEHUS 3aKOHOAaTenbCcTBa Poccuiickoi
denepariu OCYIIECTBIISICTCS HA OCHOBAaHHMM JIAHHBIX OyXTalTEPCKOM OTYECTHOCTH
OO6miecTBa 3a COOTBETCTBYIOIIUN ITEPHUO/.

2.2.1. OnpenesneHue CTOMMOCTH YUCTHIX aKTUBOB (HA):

Pacuer 4umCTBIX AaKkTHBOB NPOU3BOJUTCS B COOTBETCTBHUM C TMOPSIKOM,
YCTaHABJIMBAEMbIM HOPMAaTHBHBIM IIpaBOBBIM akToM Poccuiickon ®enepannu,
JNEWCTBYIOIIAM Ha JIaTy pacuera.

B coorBeTrcTBMM C MOpPSAKOM pacyeTra CTOMMOCTHM YHUCTBIX AaKTHBOB,
JNEUCTBYIOIIUM HA JIaTy YTBEPXKJICHUS HACTOAIMX METOOMYEeCKUX YKa3aHWu,



YTBEPKJIEHHBIM TMpuka3oM MunnctepcTtBa ¢uHaHcoB Poccuiickoit denepanuu oT
28.08.2014 Ne 84H, pacdeT MPOU3BOUTCS CIASAYIOMUM 00pa3oM:

A4 = (4-43Y) - (AO+KO-AblII), Tne

4 A — YucTeie aKTUBHI;

A — AxtuBbl OOmiecTBa, A pacdeTa NPUHUMAIOT BCE aKTHBBI OPraHU3AIINH,
3a MCKJIIOUYEHUEM JeOUTOPCKOM 3aJ0JKEHHOCTH yupeauTene (Yy4yaCTHHKOB,
aKIIMOHEPOB, COOCTBEHHHMKOB, YJIEHOB) IO B3HOCaM (BKJaJaM) B YCTaBHBIM
KanuTan (ycTaBHbIN (HOHI, TaeBoil GOHM, CKIAJOUHBIN KanuTal), Mo OIjIaTe aKkiuil
(/13Y). B ortuetHoCTH ompenensieTcss Kak cTpoka (opmbl byxranrepckuii 6anaHc
«banaHnc no pazneny AKTUB (CyMMa BCEX aKTHBOB)Y;

JI0 — Jloarocpounble oOs3arenbctBa OOmecTtBa. B orueTtHOCTH
ONPEACNSAIOTCA KakK HWTOroBoe 3HaueHue no pasgeny IV «Jloarocpounsie
o0s3aTenbeTBay Gopmbl byxrantepckuii Oananc;

KO - Kparkocpounbsle oOs3atenbctBa OOmectBa. B ortueTHOCTH
ompenenseTcsl Kak MTOroBo€ 3HaueHue 1o pasueny V  «Kparkocpounbie
o0si3arenbcTBa» GopMbl byxranrepckuii 6anaHc;

JIBII — Jloxoapl Oymymmx mepuonoB OOimiecTBa, MPU3HAHHBIX B CBSI3U C
MOJIyYCHHEM TOCYAapCTBEHHON TIOMOIIHM, a TakXKe B CBA3M C OE3BO3ME3THBIM
MOJIy4YeHHEeM uMyllecTBa. B oTueTHOCTH ompenensieTcss Kak cTpoka «Jloxomabl
Oynymux nepuoaoB» ¢popMbl byxranrepckuii OanaHc.

CTOMMOCTb YHUCTBIX AKTHUBOB OIPEIEISETCS IO JaHHBIM OyXTraaTepCcKOro
yuyeta. Ilpm »TOM akTUBBI M 00s3aTeNbCTBA MPUHUMAIOTCA K pacyery [0
CTOMMOCTH, TOJUIeKaIIell oTpaxeHHt0 B OyxraiaTepckoMm Oanance OOmiectBa (B
HETTO-OILICHKE 32 BBIYETOM PETYJUPYIOIINX BEJIUYMH) UCXOAS U3 MPaBUJIl OICHKH
COOTBETCTBYIOIIMX CTaTeil Oyxraiarepckoro Oamanca. OObEKTHl OyXTraJTepcKoro
ydera, yuuThiBaemble OOIIECTBOM Ha 3a0aJlaHCOBBIX CUETax, MPHU OMNPEEICHUU
CTOMMOCTH YUCTBIX aKTUBOB K pacueTy HE MPUHUMAIOTCSI.

PacyetrHas BenmuunHa YMCTHIX akTHBOB OOIIECTBA JTOJKHA MPEBHIIATh CYMMY
ero YcrapHoro kanutana (YK), PesepBHoro ¢onma (P®@) u mnpeBbllIeHUS HaA
HOMMHaJIBHOU CTOUMOCTBIO, OITPEJICIICHHOU YcraBom OO0mecTBa,
JIMKBUIALIMOHHON CTOMMOCTHU Pa3MELIEHHBIX TPUBUIIETHPOBAHHBIX aKIMM (A ).

Y4 > YK + P® + A

Pacuer BeNMYMHBI YMCTHIX AKTHBOB MPOU3BOAMTCS HAa OCHOBAHWUU JAHHBIX
oyxrantepckoit oryeTHOocTH OOIIECTBA.

2.2.2. ®opmupoBanue PesepBHoro ponaa
B cootBerctBuM co cr. 35 ®enepanbHoro 3akoHa «OO0 aKIMOHEPHBIX
obmectBax» u Ycrasom O01iectBo co3naet PesepBHblil GhoH.
Pesepubiii houg OOmecTBa opMHUPYETCs MMyTEM 00S3aTEIHHBIX €KETOIHBIX
OTYHCIICHUI B pa3Mmepe, mpeaycMoTpeHHoM YcraBom OOIiecTBa, HO HE MEHee 5



(IATH) TPOIEHTOB OT YHUCTOM MPUOBUIM JO JIOCTIDKCHHS UM pa3Mmepa,
npeaycMoTpeHHoro Ycraom OOriecTna.

Jlist  mpoBepku  ycioBmid  coOmofeHHMs pasmepa PesepBHoro ¢onna,
MIPOU3BOJIUTCSA pPacCyYeT COOTHOILUEHUS BEJIMYUMHBI CHOPMUpPOBAHHOrO Pe3zepBHOrO
dbonna u YcraBHoro kanutana OOmiecTBa Ha OTYETHYIO JaTy. B cmydae, eciu
PeszepBHblii (hoHJ CcHOpMUpPOBAH HE MONHOCTBIO, MPOU3BOAATCS OO0sA3aTEIbHBIC
orudciieHus: B  PesepBHBII  (GoOHA OT YKWCTOW TIPUOBUIM B  pasMmepe,
npexycMoTpeHHoM YcraBom OOmiectBa 10 JOCTHXeHHUS Pe3epBHbIM (QoOHIOM
pasMepa, npeaycMoTpeHHoro Ycrapom Oo01iecTBa.

2.2.3 Orpann4eHusi Ha BBILJIATY IMBHIEH/I0B

[TpoBepka OTCYTCTBHUSI OTpaHUYEHUN HA MPUHATHE perieHus: (0ObsSBICHUE) U
BBITLJIATY JAUBUCH0B MPOU3BOAUTCS MYTEM aHAIM3a U COMOCTABIICHUS YCIOBUHN U
OTpaHUYCHHM, YCTAaHOBICHHBIX CT. 43 denepanbHoro 3axkoHa «O0 aKIMOHEPHBIX
oOmecTBax», a UMeHHO, OOIIECTBO HE BIIpaBe MPUHUMATH perieHue (0OBSIBIATh) O
BBITLJIATE AUBUJICH]IOB 10 aKIUSIM:

- JI0 MOJIHOM OIIaThl BCEr0 YCTaBHOIO KanuTajga oOLIeCTBa;

- JI0 BBIKylla BCEX aKIWW, KOTOpbIE€ JOJKHBI OBbITh BBIKYIUICHBl B
COOTBETCTBUM cO cTarheir 76 denepanbHoro 3axkoHa «OO0 aKIIMOHEPHBIX
00IIIECTBAX Y,

- €CJIM Ha JICHb NMPUHSITHS Takoro penieHuss OOIMIECTBO OTBEYAET MPU3HAKAM
HECOCTOSITENIbHOCTU (0aHKPOTCTBA) B COOTBETCTBUHU C 3aKOHOAATEIHCTBOM
Poccuiickoit denepanyii 0 HECOCTOATEIBHOCTH (OaHKPOTCTBE) WIIM €CIIU
yKa3aHHbIe TpU3HAKU TosiBATCA y OOmecTBa B pe3yiabTare BBIILIATHI
JTMBUJICH/IOB;

- €CIIH Ha JICHb MPUHITUS TAKOTO PEIIEHUSI CTOMMOCTb UYHUCTBIX AKTUBOB
OOmecTBa MEHBIIIE CYMMBI €T0 YCTaBHOTO KamuTana, PesepBHoro ¢onma
Y TNIPEBBIIICHNS HAJl HOMUHAJIBHON CTOMMOCTBIO OINPENAEIEHHON YCTaBOM
JUKBUJALMOHHONW CTOMMOCTH Pa3MEIIEHHbBIX MPUBUIETUPOBAHHBIX AKIIUM
aub0 CTaHEeT MEHbIle HX pa3Mepa B pe3ylbTaTe MPUHITUS TaKOro
pelieHus;

- B MHBIX CIy4asiX, IPeIyCMOTPEHHBIX (peepaabHbIMU 3aKOHAMU.

3. PACYET PASMEPA JIUBUJIEH/IHBIX BBIITJIAT

[IpuHaTre pemeHus O BbILIATE JTUBHACHAOB (OOBSBIEHHWE) M BBHIILJIATa
JIABUJICHIOB OCYIIECTBIIETCS IO HMTOTaM MEPUOJA C YYETOM  OLECHKHU
BO3JICUCTBYIOIINX HA MPOLIECC MPUHATHS pelieHus (aKTOPOB.

OO01mecTBO MOXKET HANpPaBUTh Ha BBHIMUIATY JAWUBUICHIOB YUCTYIO MPUOBLIB,
MOJyYEeHHYIO 3a TEepHOJl, OCTaBIIYIOCS TOcie OOS3aTeNbHBIX OTYUCICHUN: Ha
dbopmupoBanue pesepBHOro (QoHma (mo moctwkeHus PesepBHbBIM  (poHIOM
YCTaHOBJICHHOTO pa3Mepa), Ha ILeJId MPOM3BOICTBEHHOTO pa3BUTHS (aBaHCOBOE
UCITI0JIb30BaHKE MPUOBLIN).
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Ocrarok uncroi npubsum (Ocm_YII) ' | Bo3MOKHEIN K paCTIPEENCHNIO HA THBUACH I
PACCUMTHIBAETCS CIIEAYIOIIUM 00Pa3oM:

Ocm_YII = YII - Omu_P® - Hcll,

rJe:
Ocm_4YII — octarok unctoi npuodsLIu OO111eCTBa;
YII — gauctas npubbuth OOIIECTBA;

Omu_P® — o0s3aTebHble OTYMCICHUS OT YHMCTOM mpuObutm OOImecTBa B
PesepBHbIii hoHT;

Hcll — BemnurHa aBaHCOBOTO MCITOJIH30BaHMS IPHOBLIN B OTYCTHOM IEPHOJIC
(B T.4. IPUOBLIM OT TEXHOJIOTHYECKOTO IPUCOEIUHEHHUS )>, OCYILECTBICHHOIO B
COOTBETCTBHH C YTBEPKICHHBIMU WHBECTUIIMOHHBIMU TIPOTPpaMMaMH, PEIICHUSIMA
YIOJTHOMOYCHHBIX OPTaHOB YIIPaBJICHUSI.

Benmnunna aBaHCOBOTO WCITOJIB30BAHMS MPUOBLIN MPHHUMACTCS MPH pacueTe
JTUBUICHIOB TOJBKO B Ciydae OTCYTCTBHS y OOIIecTBa WHBIX COOCTBEHHBIX
UCTOYHUKOB (DMHAHCHPOBAHUS HWHBECTUIIMOHHBIX TPOrpaMM  (OTCYTCTBYIOT
CBOOOJHBIC OCTAaTKM aMOPTH3allMM W TPHUOBUIM TPOLUIBIX JIET), a TakkKe IpH
HaJIUYUHU B YTBEP)KJICHHOM On3Hec-tuiane OO0IecTBa CpeicTB Ha (PMHAHCUPOBAHUE
WHBECTUIIMOHHON IIporpaMMbl 3a CYET HEpaCHpeNeSICHHOW MPUOBUIM OTYETHOTO
roja.

Ocrtarok ymcroil mpuObuin OOIIeCTBA MOXET pPaclpelessTbcs Ha BBIIIATY
muBuaeHa0B ([{uB), bopmupoBanue dhonma vakorienus (OH) mubo nnbie nenu, mo
PELICHHIO YIIOJTHOMOYEHHBIX OPraHoB ynpasiieHus OOmecTsa.

OmnpeneneHue MyTH HANpaBJICHHUs OCTaTKa YUCTOW MPUOBUIA MPOU3BOAMTCS
MOCJIE€ OLEHKH (PMHAHCOBO-3KOHOMUYECKOTr0 cocTosiHusA OOLiecTBa, MpOBOAUMOM
Ha OCHOBAHMM OUEHKM (UHAHCOBBIX IOKAa3aTele, XapaKTepU3YIOIIUX
KpaTKOCPOUYHBIE U 10JTOCPOUHbIe (huHaHCOBbIE prucku OOIIecTBa.

B ciiyyae HampaBiieHHs OcTaTKa YMCTOM NMPHOBUTM Ha BBITUIATY JUBHJICHJIOB,
pacueTHas ~ BeIMYMHA  JUBUACHIOB  yYMHOXAETCI Ha  KOPPEKTHUPYIOIIHE
ko3 dunmentsr K1 u K2:

Jue = Ocm_4II * K1 * K2,

rne KI — xoppektupyromuii Ko’ UIIMEHT, KOTOPBIA yCTaHABIMBAETCS
CoBerom mupekropoB OoOmectBa. CrangaprHoe 3Hadenue KI=1,0. B
uckmounTeibHOM ciaydae CoBetoM gupekTtopoB OOImecTBa MOXET OBIThH
YCTaHOBJICHO WHANBUIyalIbHOE 3HaYeHue kputepus K1 s O6miecTna.

K2 - xoppektupyromuii Ko3(pQUUUEHT, ONpenenasieMblii B 3aBUCUMOCTH OT
peiTuHra (uHaHCOBOro coctosiHuss OOIIecTBa, pPacCUUTHIBAEMBIN HCXOAs W3

! TIpu pacueTe TUBUICHIOB MOKET HE YUUTBIBATLCS BENMYMHA HEJEHEKHBIX COCTABNIAIOMIMX IPUOBLIH (YOBITKA) OT
oreparyi 1o rnepeoneHke GUHAHCOBBIX BJIOKEHUH, OTPaXKEHUsI KYPCOBBIX Pa3HHUI], CO3JaHUs/BOCCTAHOBICHHS
PE3epBOB ¥ MPOYKX aHAJOTUYHBIX [0 IKOHOMHUYECKOU CYTH (PaKTOB XO3SHCTBEHHOM AEATEIHHOCTH.

2B ortnowmennu [TAO «PAO DHepreTnueckue cucteMbl BocTokay.



OIICHKW HECKOJIbKUX (PMHAHCOBBIX MOKa3aTesiel, MeToIuKa pacuera koddduinenrta
MIPUBOJIUTCST HUXKE.

1. PaccuutbiBarorcs (puHaHcOBblE Mokazarean OOLIecTBa, ONpEAeIIoIe
KpPaTKOCPOUYHbIE M JIOJTOCPOYHbIE (DMHAHCOBBIE PHUCKH, CBS3AHHBIE C BBIILUIATOM
TUBUJEHIOB:

1) @1 = AGcomoTHAs IMKBUIHOCTh — MOKa3aTeNlb, XapaKTePU3yIOIUH J0JTI0
KPaTKOCPOUHBIX JIOJITOBBIX O0SI3aTENICTB, KOTOPAs MOXKET OBITh MOKPHITA 32 CYET
JEHEKHBIX CPEICTB U HUX HKBUBAJICHTOB B BUJAE PHIHOYHBIX LIEHHBIX OyMar u
JIETI03UTOB, B TEYEHHE KOPOTKOIO MPOMEXYTKa BpeMeHH (MeHee 1 Heaenn).

Koagppuuyuenm avconromnoii nuxeuonocmu = (/lenesxcnwvle cpeocmea +
Kpamxkocpounwie ghunancoswie énosxncenusn) / Kpamxocpounvie naccugol =
(cmpoka «/lenesxcnvie cpeocmea u ux sxeueanenmoly + cmpoxa « Dunancogole
671021CeHUA (3a UCKTIOUCHUEM OCHENCHBIX IKeUsaenmos») pazoena I1
«Obopomnsie akmueny hopmer Byxeanmepckuii 6ananc) / (umozosoe 3nauenue
no pazoeny V «Kpamxkocpounwie ooazamenvcmea) - cmpoka «/1oxo0wvt 0yoyujux
nepuoooey - cmpoka «Ouenounvie ooazamenvcmea» gopmol byxzanmepckuii
boanamnc)

2) @2 = DbeicTpas JUMKBUIHOCTh — I[IOKa3aTellb, XapaKTepU3YHOUIUH
OTHOIIIEHHE Haubosee JIUKBUAHOW U OBICTpOpean3yeMOil 4YacTh OOOPOTHBIX
CPEICTB K KpaTKOCPOYHBIM O0s3aTeNbCTBAM, MOKa3aTelb OTPAXKAET IUIATEKHbIE
BO3MOKHOCTH 10 MOTAIICHUIO 33I0JDKEHHOCTH B CPOK JI0 OJHOTO MecsIIa.

Koagppuyuenm 6vicmpoit iuxeuonocmu (/lenesxcnvle cpeocmea +
Kpamxocpounwie ghunancoswie enosxcenun + /ledbumopckas 3a00131ceHHOCMb K
nonyuenuto 6 meuenue 12 mecauyeg) / Kpamkocpounvie naccugor =
(cmpoka «/lenedxncnvie cpeocmea u ux sxeueanenmoly + cmpoxa « Dunancosvie
671091ceHUA (3 UCKIIOUEHUEM OCHENHCHBIX IKEUBAIEHM08)) + cmpoKa
«/ledbumopckas 3a00xceHHOCHb (N1AMENCU RO KOMOPOU 0XHCUOAIOMCS 6
meuenue 12 mecauee nocie omuemnou oamuoin)» pazoena Il «Ob6opommnuie
akmuewl» popmul Byxzanmepckuii oananc) / (umozoeoe 3nauenue no pazoeny V
«Kpamxocpounwie ovazamensvcmea) - cmpoxa «/[oxo0vt 0yoyuiux nepuooos» -
cmpoka «Oyenounvie oosazamenvcmea» popmuel byxeanmepckuil 6ananc).

3) @3 = IIoKpbITHE YHUCTOTO JOJIra OMPEAEIAETCS KaK OTHOLLICHHUE IEHEKHOTO
MOTOKa OT OMEPAIMOHHON NEATeNbHOCTH J0 U3MEHEHHM B OOOPOTHOM KamuTaje
(FFO) K uyucTtoMy JOATY B OTYETHOM MEPHOJE. DTOT MOKAa3aTelb OTPa)x)aeT
BO3MOXkHOCTH OO1IecTBa MO 00CTYKMBAHHIO JIOJTA M €T0 MOTAIICHUI0, UCXOMS U3
YCJIOBHSI HEIPEPHIBHOCTH ¥ 3(PPEKTUBHOCTHU JNEATEITHHOCTH.

FFO = EBITDA + IIpouenmbut, hauuciennsie K noayuenuio - [lpoyenmeui,
Hauucnennvle K ynaame - Hanoz na npuowinie, HauucieHuolii =
= EBITDA + cmpoxka «IIpoyenmot k noayuenuto» - cmpoka «llpoyenmut



ynaame» — -cmpoka « Tekywguii Hanoz na npuoslivy gopmot Omuem o
¢unancosvix pesyremamax

EBITDA?= Ilpuowvins (yovimok) om npooarxc + HQUUCIeHHAA AMOPMU3AUUA =
= cmpoka «IIpuovinwe/yoeimox om npooasic» popmor Omuem o punancogvix
pe3yrbmamax + 00vem HAYUCAeHHOU AMOPMUZAUUU OCHOBHBIX CPEOCHE U

HemMamepuaibHbIX AKMUBOE 3a NePuoOd no OAHHBIM DyxzaimepcKkozo yuema (3a

UCKIIOUEeHUEM GeTUYUH AMOPMUZAUUL, OMHOCUMOI Ha cuem 08
oyxzanmepckozo yuema «Bnoicenusn 60 6neobopomuvie akmueot»).

YQucmutit 0one (NetDebt) =  Jloncocpounvie u KpamkocpouHvle 3aumvl U
Kpedumul nojiyuennsie - Kpamkocpounvie gpunancogole 610dxucenusn - /lenericnole
cpeocmea u ux IK6UBATIEHMbL =

= cmpoka «3aemuvle cpeocmeay (pazoen 1V /lonzocpounvie odazamenvcmea) +
cmpoka «3aemuvle cpeocmea» (pazoen V Kpamkocpounvie obazamenvcmea) -
cmpoka  «@unancogvle  610XMceHUA  (3a  UCKIAIOYEHUEM  OCHEHCHBIX
Ixkeueanenmos)y (pazoen Il «Qoopomnwvie akmuewvr») - cmpoka «/lenesrcrvle
cpeocmea u ux Ikeueanenmo) (pazoen Il «OQoopommnvie axmuewt») ¢hopmol
byxzanmepckuit 6ananc.

Hoxkpvimue uucmozo oonza (FFO) = FFO / NetDebt

B ciuyuae, ecnu uucteii gonr OOmectBa MeHee wiu paBeH 0 (T.e.
JIOJITCOCPOYHBIC M KPATKOCPOYHBIC 3a€MHbBIE CPEJICTBA OTCYTCTBYIOT):

- npu FFO<0, nokazatento @3 npucBanBaercs 1 6an;

- npu FFO>0, nokazarento @3 npucBauBaercs 0 6anios.

4) @4 = Kos(pdurnmeHnt puHAHCOBONW HE3aBUCUMOCTH — JOJS COOCTBEHHBIX
CPEJICTB B CTPYKType (PMHAHCHPOBAHKS aKTHBOB.

Koappuyuenm gpunancosoit nezasucumocmu = Coocmeennuliit Kanuman /
Axmuebnl, 6cezo = Hmoczoeoe 3nauenue no pazoeny Il «Kanuman u peszepevt» /
cmpoka «bananc no pazoeny Akmue (cymma ecex akmueos)» gpopmol
byxzanmepckuii 6ananc.

Pacuer mnokazareneil NpPOM3BOAUTCS Ha OCHOBAaHWU JIAaHHBIX OyXrajJTepcKou
otueTHOCTH OOIIIECTBA 32 COOTBETCTBYIOIIUN OTYETHBIN MEPHUO/I.

2. Ha OCHOBaHMM pacCCUMTAHHBIX ITOKA3aTeJIE ONPENENAECTCS WUTOrOBas
cCymMMa OajioB Z, (C uCHoNb30BaHUEM CIEAYIOIIEH TaOIMUbl) U PEUTHHT

¢uHaHcoBOro cocrosiHus O0mecTna:

Ne | IToka3zarean 0 6ans10B 1 6aan 3 0ay1a
1 Dl >0,02 0,01 -0,02 <0,01

3 Jlnst sHeprocOuToBBIX Komnanuii EBITDA paccuuThIBaeTCs ¢ y4eTOM CyOBEHIIMM Ha Pa3HHIly B TapH(ax;



Ne | Iloxka3areib 0 6asu10B 1 6ana 3 0asa
D2 >0,6 0,4-0,6 <0,4

3 D3 >0,7 0,4-0,7 <0,4
D4 >0,7 0,5-0,7 <0,5

WuTepriperanyisi  MOJYYCHHBIX PE3yJIbTaTOB  MPOU3BOAMUTCS  CIICHYIOIIHM
oOpazom:

PelTHHT, XapaKkTepuUCTHKA (PMHAHCOBOIO

Cymma 0as10B
COCTOSTHHU S

> <2 6amwios A, puHAHCOBOE MOJIOKEHHUE - XOpOoIlIee

B, ¢unancoBoe nonoxenue -

2<2<5
YJIOBJIETBOPUTEIILHOE
s> C, dhuHaHCOBOE TOJIOKEHUE -
~ HEYJIOBJICTBOPUTEIHHOE

3. YcranaBnuBaercsa 3HaueHue Kodppuuuenta K2 B 3aBUCMMOCTH OT

peiTuHra (uHAHCOBOrO0 cocTosiHUs OOIECTBa (¢ MCHONBb30BAHHEM — CIEIYIOMIE
TaOIHIIBI):

PediTuHr 3Hayenue kodpPpunuenta K2
A 1
B 0,85
C 0,5
Pacuer ocratka wuyuctoit mnpuObM OOIIEecTBa, HaIpaBIsEMOM Ha

dbopmupoBanue ¢donaa HaxorieHus (DH) ocymectBusercs mno chemyromen
dhopmyre:

@H = Ocm_H4II - /Tlus
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